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1) Q. No.1 is COMPULSORY.
2) Attempt any FOUR questions from Q. No 2. to Q. No.7.
3) Each question carries FOURTEEN marks.

. Q.l a) You have recently set-up a Manufacturing Unit in a backward area. Prepare a (07)
representation for the Chamber of Commerce in your district on the
difficulties you are facing due to lack of necessary support services such as
transport,bmlldng,etc.

b) Your company is facing competition from another concern dealing in the same (07)
line of business. Your management desires to merge its business with the
competitor. State the procedure for merger.

Q.3 Give various stages of business growth from the beginning till the 21st (14)
century.

Q.6 Explain how Chambers of Commerce are formed and how do they help (14)
business activities.

Q.7 Write short notes on ANY TWO of the following:

a) Public Enterprise

b) Trade Association

c) Prospectus
d) Wholesale Trade
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1) Q. No.1 is COMPULSORY.
2) Attempt any FOUR questions from Q. No.2 to Q. No.7.
3) Each question carries 14 marks.

Q.l a) Define monopoly? How is the price determined under it? Is it true that (07)
monopoly price is always higher than competitive price?

Q.2 Define micro and macro economics. State the merits and demerits of micro (14)
economics.

Q.3 What is demand? Explain the law of demand and point out the circumstances in (14)
which the law does not operate.

Q.7 Write short notes on any TWO of the following:

a) Production possibility curve

b) Diseconomies of scale

c) Law of supply

d) Liquidity preference.
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Q.No.l is COMPULSORY.
Each question carries 14 marks.
Attempt ANY FOUR questions from Q.2 to Q.7.
Use of non-programmable scientific CALCULATOR is allowed.
Graph papers & Statistical Table will be provided if necessary.

The area of a rectangular plot of land is 2000 square meters. There is a fencing
around the plot and its length is 180 meters. Determine the length and breadth of
the rectangular plot.
The shopkeepers marks the price of an article 40% more than the cost price of an
article and allows 40% discount. What percentage will be loss or gain?
The ratio of men, women and boys working in a factory is 1:2:3 and the ratio of
daily wages ofa man, a woman and a boy is 6:4:3. If the number of men working
in the factory be 30 and the sum of daily wages of all the workers be Rs. 34,500
then find the daily wages of a man, a woman and a boy.

Q.3 a) Peter receives a 6% commission on all his real estate sales. Half his commission
goes to his broker. What is Peter's portion of the commission on sale of Rs.
1,50,000?

b) A man lends Rs. 1800 to two persons at the rate of 4% and 4.5% simple interest
per annum respectively. At the end of 6 years, he receives Rs. 462 from th~m.
How much did he lend to each?

Q.4 a) A man borrows Rs. 1000 and agrees to repay with a total interest ofRs. 140 in 12
installments, each installment being less than the preceeding one by Rs. 10. What
would be the first installment.

b) The sum of 3 numbers of Arithmetic progression is 33 and their product is 1287.
Find the numbers.

Q.5 a) Solve the following equations.
x+y+z= 3
2x+ 3y + 4z = 9
x + 2y - 4z =-1

b) If A = [~ ~] B = [ ~ ~2 ]

then verify whether AB = BA.

Q.6 a) Population of a state is 9.5 crores, out of which 45% are illiterate. Male and
female are 10:9 by proportion. Population of literate male is 650 per thousand.
What is the percentage of illiterate female?

b) If A = [1 2 OJ ' find
3 -1 4

i) A . AT ii) AT. A

Q 7 a) Calculate Harry's gross pay. His time card for a week ending February 11 shows

48.!.- hours worked. His rate of pay is Rs 410 per hour. He gets overtime at the
2

rate of two times of regular work per hour for any hours over 40.
b) Find the compound interest on sum of Rs.12500 @ 12% of interest rate for 2

years of period.
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1) Q.No. 1 is COMPULSORY. Out of the remaining attempt any FOUR
questions from Q.No. 2 to Q.No. 7.

2) Each question carries FOURTEEN marks.
3) Use of non-programmable scientific calculator is ALLOWED.
4) Graph papers and statistical tables will be provided if necessary.

Q.l a) Journalise the following transactions:
• Cash introduced in the business by A Rs. 90,00,000
• Cash deposited into Bank Rs. 30,00,000.
• Goods purchased from B on credit ofRs. 50,00,000.
• Rent paid for office Rs. 20,000.
• Goods sold to C on credit Rs. 1,75,000 and on cash for Rs. 50,000.
• Computers purchased at Rs. 50,000 by cheque.
• Recovery made from C ofRs.l,70,000 in full settlement of the claim.
• Paid to B Rs. 4,90,000 in cash in full settlement of his claim.

b) Prepare Bank Reconciliation Statement from the following:
• Bank balance as per Bank Book as on 31.3.2010 is Rs. 1,00,000.
• Cheque ofRs. 1,50,000 deposited on 31.3.2010 has been credited to the

account on 3.4.2010.
• Bank has charged bank charges of Rs. 550/ which were entered only in

the Pass Book.
• Cheque paid to a creditor on 25.3.2010 or Rs. 30,000 has been deposited

by him in his bank account on 12.4.2010.
• There is a over totaling in the bank book by Rs. 1,500.
• A cheque ofRs. 10,000 has been credited in Pass Book on 28.3.2010 but

has been entered in Bank Book as Rs. 1,000/-

Q.3 Explain in detail the objectives of Financial Accounting. Also discuss its
limitations.

Q.4 Prepare the Trading, Profit and Loss Account and Balance Sheet as on
31.3.2010 of Mr. Sunil from the following Trial Balance

Particulars Dr. (Rs.) Cr. (Rs.)
Capital 6.00,000
Drawings 2,00,000
Sales 3,00,000
Purchases 4,00,000
Salary 50,000
Factory Rent 40,000
Machinery 1,00,000
Debtors 60,000
Creditors 1,00,000
Stock in hand 1,50,000
Total 10,00,000 10,00,000



• Adjustments:
i) Stock in hand as on 31.3.2010. Cost price Rs. 1,25,000 and Market

Price Rs. 1,40,000.
ii) Depreciate Machinery @ 15%
Hi) Salary outstanding for March 2010 is Rs. 2,000.
iv) Goods distributed as free samples costing Rs. 1,000.

Q.6 Discuss the aspects of subsidiary books and ledgers and their importance in the
accounting process.

Q.7 Write short notes on any TWO:
a) Accounting software packages
b) Accounting concepts
c) Contents of Annual Report ofa Company
d) Subsidiary books of accounts



1) Q. No. 1 is COMPULSORY.
2) Attempt any FOUR questions from Q. No.2 to Q. No.7.
3) Each question carries 14 marks.

Q.l a) Enumerate the possible advantages that may accrue to India from (07)
globalisation.

Q.7 Write short notes on any TWO of the following:

a) scope of the business

b) Structure of economy

c) Industrial policy

d) Natural environment of business..


